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OATH OR AFFIRMATION

I, Robert Decker, swear (or affirm) that, to the best of my knowledge and belief the accompanying financial
statement and supporting schedules pertaining to the firm of Global Leisure Partners, LLC, as of March 31,
2010, are true and correct. I further swear (or affirm) that neither the company nor any partner, proprietor,
principal officer or director has any proprietary interest in any account classified solely as that of a customer.

/7

/ Signatud

Managing Director
Title

Notary Public O ] / > /)“’/‘]

This report ** contains (check all applicable boxes):

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Cash Flows.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

(0) Independent Auditor’s Report on Internal Control

O O00O00O00000KXK

000X

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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McGladrey & Pullen

Certified Public Accountants

Independent Auditor's Report

To the Member
Global Leisure Partners, LLC
New York, New York

We have audited the accompanying statement of financial condition of Global Leisure Partners, LLC (a Limited
Liability Company and a Subsidiary of Global Leisure Partners, LLP) as of March 31, 2010, that you are filing
pursuant to Rule 17a-5 under the Securities Exchange Act of 1934. This financial statement is the responsibility of
the Company's management. Our responsibility is to express an opinion on this financial statement based on our
audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
statement of financial condition is free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the statement of financial condition. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as evaluating the
overall financial condition presentation. We believe that our audit of the statement of financial condition provides a
reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects, the

financial position of Global Leisure Partners, LLC as of March 31, 2010, in conformity with accounting principles
generally accepted in the United States of America.

%4%//&5&%/ L~

Stamford, Connecticut
May 27, 2010

McGladrey & Pullen, LLP is an independent member firm of RSM Intemational,
an affiliation of separate and independent legal entities.



Global Leisure Partners, LLC

Statement of Financial Condition
March 31,2010

Assets

Cash and cash equivalents 526,595

Certificate of deposit 32,000

Accounts receivable 31,304

Prepaid expenses 40,403

Due from Parent 230,909

Property and equipment, less accumulated depreciation of $23,897 28,119
Total 889,330

Liabilities and Members' Equity

Accrued expenses and other liabilities 414,186

Commitments and Contingencies

Members' equity 475,144
Total 889,330

See Notes to Statement of Financial Condition




Global Leisure Partners, LLC

Notes to Financial Statements

Note 1. Organization and Business

Global Leisure Partners, LLC (the “Company” or “LLC"), a Delaware limited liability company, is registered as a
broker dealer with the Securities and Exchange Commission (‘SEC”) and is @ member of the Financial Industry
Regulatory Authority (“FINRA”"), successor to the National Association of Securities Dealers, Inc. The Company is
wholly-owned by Global Leisure Partners, LLP (the “Parent’), a United Kingdom-based limited liability partnership.
The Company engages in the private placement of securities and also provides investment banking financial advisory
services and mergers and acquisition advice, principally in the leisure industries. The Company operates under the
exemptive provisions of SEC Rule 15¢3-3(k)(2)(i).

Note 2. Summary of Significant Accounting Policies

Basis of accounting: The accompanying statement of financial condition has been prepared on the accrual basis of
accounting.

Accounting estimates: The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenue and expenses during the reporting period. Actual results could
differ from those estimates.

Cash and cash equivalents: Demand deposits with banks and other highly liquid investments with maturities of three
months or less when acquired are considered to be cash and cash equivalents.

Concentration of credit risk: The Company maintains its cash balances and temporary cash investments in accounts,
which, at times, exceed federally insured limits. The Company has not experienced any losses in such accounts and
believes there is little or no exposure to any significant credit risk.

Property and equipment: Property and equipment are stated at cost, net of accumulated depreciation. Property and
equipment consists of computers and peripheral equipment and are being depreciated using the straight-line method
over their estimated useful lives of three years. Depreciation expense for the year ended March 31, 2010 was
$15,747.

Income taxes: The parent, as the sole member of the LLC, is taxed on the Company's Federal and state taxable
income. Accordingly, no provision or liability for Federal or state income taxes has been included in the
accompanying statement of financial condition.

Newly adopted accounting pronouncements: In May 2009, the Financial Accounting Standards Board (“FASB’)
issued authoritative guidance on subsequent events, which is effective for the Company as of March 31, 2010. This
guidance addresses the disclosure of events that occur after the balance sheet date, but before financial statements
are issued or available to be issued. The adoption of this guidance did not have a significant impact on the
Company'’s statement of financial condition.




Global Leisure Partners, LLC

Notes to Financial Statements

Note 2. Summary of Significant Accounting Policies (Continued)

In June 2009, the FASB issued The FASB Accounting Standards Codification and the Hierarchy of Generally
Accepted Accounting Principles (the “FASB Codification”), which is effective for the Company’s year ended March
31, 2009. The FASB Codification does not alter current U.S. GAAP, but rather integrates existing accounting
standards with other authoritative guidance. Under the FASB Codification there is a single source of authoritative
U.S. GAAP for non-governmental entities and this has superseded all other previously issued non-SEC accounting
and reporting guidance. The adoption of the FASB Codification did not have any impact on the Company’s
statement of financial condition.

The FASB has issued Accounting Standards Codification (‘ASC") Topic 740 (formerly Interpretation No. 48),
Accounting for Uncertainty in Income Taxes. ASC 740 prescribes a recognition threshold and measurement attribute
for the financial statement recognition and measurement of an income tax position taken or expected to be taken in a
tax return. ASC 740 also provides guidance on derecognition of tax benefits, classification on the balance sheet,
interest and penalties, accounting in interim periods, disclosure and transition. The adoption of ASC 740 did not
have any impact on the Company'’s statement of financial condition.

Note 3. Related Party Transactions

The Parent and the Company entered into a management and expense sharing agreement. Under this arrangement,
the Parent allocates certain operating expenses, including occupancy expenses, professional expenses and
administrative services, to the Company. In addition, the agreement calls for certain expenses incurred by the
Company, including a portion of shared executive's salaries, to be reimbursed by the Parent.

Note 4. Indemnifications

The Company enters into contracts that contain a variety of indemnifications. The Company’s maximum exposure
under these arrangements is unknown. However, the Company has not had prior claims or losses pursuant to these
contracts and expects the risk of any loss to be remote.

Note 5. Net Capital Requirements

The Company is subject to the Uniform Net Capital requirements of the Securities and Exchange Commission under
Rule 15¢3-1. Under such, the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to
1. Rule 15¢3-1 also provides that equity capital may not be withdrawn or cash distributions paid if the resulting net
capital would exceed 10 to 1. At March 31, 2010, the Company had net capital of $112,350 which was $84,738 in
excess of its required net capital of $27,612. The Company’s net capital ratio was 3.7 to 1.

Note 6. Commitments

Letter of credit: On February 4, 2010, the Company established a $32,000 letter of credit with Bank of America, N.A.
as a security deposit for the lease of the New York office space. The letter of credit is secured by a certificate of
deposit in the amount of $32,000.

Lease commitment: The Company leases office space in New York City under a lease expiring February 28, 2011.
The aggregate minimum future payments under this lease for the year ended March 31, 2011 is $181,773.
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Global Leisure Partners, LLC

Notes to Financial Statements

Note 7. Income Taxes

FASB provides guidance for how uncertain tax positions should be recognized, measured, disclosed and presented
in the financial statements. This requires the evaluation of tax positions taken or expected to be taken in the course
of preparing the Company's tax returns to determine whether the tax positions are “more-likely-than-not” of being
sustained “when challenged” or “when examined” by the applicable tax authority. Tax positions not deemed to meet
the more-likely-than-not threshold would be recorded as a tax benefit or expense and liability in the current year on
the tax returns of the individual members. With few exceptions, the Company is longer subject to U.S. Federal or
state and local tax examinations by tax authorities for years before 2006. For the year ended March 31, 2010,
management has determined that there are no material uncertain income tax positions.

Note 8. Employee Benefit Plan

During 2009, the Company instituted a defined contribution 401(k) Retirement Savings and Profit Sharing Plan which
covers substantially all eligible employees, wherein, employees may contribute a percentage of their compensation
subject to Internal Revenue Code limits. The Company makes a matching contribution and may make a discretionary
profit sharing contribution to the Plan. The Company’s match for the year ending March 31, 2010 was $27,539.

Note 9. Subsequent Events

The Company has evaluated subsequent events through the date at which this financial statement was available for
distribution on May 27, 2010, and determined there have not been any events that have occurred that would require
adjustments to or disclosures in the financial statement.
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OATH OR AFFIRMATION

I, Robert Decker, swear (or affirm) that, to the best of my knowledge and belief the accompanying financial
statement and supporting schedules pertaining to the firm of Global Leisure Partners, LLC, as of March 31,
2010, are true and correct. I further swear (or affirm) that neither the company nor any partner, proprietor,
principal officer or director has any proprietary interest in any account classified solely as that of a customer.

/" Signyfure

Managing Director

Title

Yok, e S

Notary Public ,
R

This report ** contains (check all applicable boxes):

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Cash Flows.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

(o) Independent Auditor’s Report on Internal Control

O0KK 0O O0O0O00O000000K

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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McGladrey &Pullen

Certified Public Accountants

Independent Accountants’ Report on Applying Agreed-Upon Procedures
) McGladrey & Pullen, LLP

850 Canal St 4 Flr, Stamford, CT 06902-6302

To the Member 0203.328.7101 F203.359.2289

Global Leisure Partners, LLC www.megladrey.com
New York, New York

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the procedures
enumerated below with respect to the accompanying Transitional Assessment Reconciliation (Form SIPC-7T) to the
Securities Investor Protection Corporation (SIPC) for the period from April 1, 2009 to March 31, 2010, which were
agreed to by Global Leisure Partners, LLC (the “Company”), the Securities and Exchange Commission, the Financial
Industry Regulatory Authority, Inc, and SIPC, solely to assist you and these other specified parties in evaluating the
Company’s compliance with the applicable instructions of the Form SIPC-7T. The Company's management is
responsible for the Company’s compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below either for the
purpose for which this report has been requested or for any other purpose. The procedures we performed and our
findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7T with respective cash disbursement record entries,
noting no differences;

2. Compared the Total Revenue amounts of the audited financial statements for the year ended March 31, 2010
with the amounts reported in Form SIPC-7T for the period from April 1, 2009 to March 31, 2010, noting no
differences;

3. Compared any adjustments reported in Form SIPC-7T with supporting schedules and working papers, noting no
differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in the related schedules and
working papers supporting the adjustments, noting no differences.

We were not engaged to, and did not, conduct an examination, the objective of which would be the expression of an
opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures,
other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to
be and should not be used by anyone other than these specified parties.

%CW///&%%/ L2~

Stamford, Connecticut
May 27, 2010

McGladrey & Pullen, LLP is a member firm of RSM International -
an affiliation of separate and independent legal entities.



SECURITIES INVESTOR PROTECTION CORPORATION
P.O Box 92185 gvogzsgi;\'gtggxdouc. 20090-2185

General Assessment Reconciliation
For the fiscal year ended 3\ MP‘QC a3 . 20_,'2

{Read careluily the instructions in your Working Copy before compleling this Form)

SIPG-7

{30-REV 3/10)

SIPC-7

{30-REV 3:10)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and monih in which fiscal year ends fo¢
purposes of the audit requirement of SEC Rule 17a-5:

f Note: It any of the information shown on the mailing label
066837 FINRA MAR requires correction, please e-mail any corrections lo
GLOBAL LEISURE PARTNERS LLC form@sipc.org and so indicale on the form filed.
17/18 OLD BOND STREET .
LONDON ENGLAND W1S 4PT
ENGLAND Name and telephone aumber of person {o contaci
respecting this form.
l_-. l ALEXA SALE  Ooyy 203 Olé Boso
2. A. General Assessmenl [item 2e from page 2 (nol less than $150 minimum)] $ 6[ 68 N "1’( 5
B Less payment made with SIPC-6 filed (exclude interest) ( S62 -S6
Date Paid
C. Less prior overpayment applied (
D Assessment balance due or (overpayment)
E interest computed on late payment {see instruction E) for______days at 20% per annum i
f. Tolal assessment balance and interest due (or overpayment carried forward) $. 406 -25
G. PAID WiTH THIS FORM:
Check enclosed, payable to SIPC
Tolal {must be same as F above} $ Y06 . 25 -
H. Overpayment carried lorward 1 }

3. Subsidiaries (S) and predecessors {P) inctuded in this form (give name and 1934 Aci registration number):

The SIPC member submitting this lorm and the
person by whom it is executed represent thereby

that alt information conlained herein is true. cofrect A LO AL LE{SUK € P JN?KS LL*C

and complete.

uthorized Signatote)
Dated the S dayof MAY .20 JO CralrmAaN + CEO
Title)

This form and the assessment payment is due 60 days after the erd of the fiscal year. Retain the Working Copy of this form
for a period ot not fess than 6 years, the latest 2 years in an easly accessible place.

22 Dates: . o

= Postmarked Received Reviewed

L3S

% Calcutalions Documentation _______ Forward Copy
> Exceptions:

e

en

Disposition of exceptions:
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DETERMINATION OF "SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounis for the fiscal period
beginning _} APRIL 2009
and ending 31 MARCH 2010
Eliminate eents
ltem No. 5692
2a. Tolal revenue (FOCUS Line 12.Part I1A Line @ Code 4039; s 6! 641

2b. Additions
t1) Totai revenues trom the securities busioess of subsidiaries ‘excepl loreign subsidiariasi and
predecessors not included above.

{2) tietiass from principal Iransactions in securilies in irading accounts.

{3} Net loss fram principal iransactions in commodities in lrading accounts

{4) Interest and dividend expense deducted in determining item 2a.

(5} Net toss from management of or participation in the underwriting or disiribution of securities.

{6) Expenses othes than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or dislribution of securilies.

{7) Net loss from securities n invesiment accouants.

Total additions

2¢. Deductions-

{1) Revenuses from Ihe distribution of shares of a regisiered open end investment company or unit
investment trust. from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered (o registered investment companies or insurance company separale
accounts, and from fransactions in security futures products.

{2} Revenues from commodily transactions.

{3) Commissions. [toor brokerage and clearance paid to ather SIPC members in connection with
securilies transactions.

(4) Reimbuisements for postage in connection with proxy solicitation.

(5) Net gain from secunlies in invesiment accounts.

{6) 100% of commissions and markups earned from transaclions in {i) cerfificates of deposit and
(i) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance dafe.

{7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business {revenue defined by Section 16(3){L} of the Act).

(8) Other revenue nol related either directly or indirectly {o the Securities business.
{See Instruction C).

33y 1yl

{9) (i} Total inferest and dividend expense {FOCUS Line 22/PART llA Line 13.
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. $

(i1} 40% of margin interest earned on customers securities
accounis (40% of FOCUS tine 5, Code 3960). 3

Enler the grealer of line if) or {ii}

Total deductions A4, 141
2d. SIPC Net Operating Revenues $ 3)‘5?‘ \ SO0

2e. General Assessment @ .0025 $ qb ® .4 (

{to page 1 bui noi less than
2 $150 minimym)




